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Member Services —

Pension Activities

Our Member Service division works hard

to provide you with prompt, reliable Qtr Ended 1YR 4YR 10YR
pension information and services. These Sept 30/08 Sept 30/08 Sept 30/08 Sept 30/08
are a few of the most common NS Teachers’ Fund Return -1.77% -9.37% 5.09% 6.55%
transactions for the quarter ended Benchmark Return 1 -8.46% -9.44% 5.66% 6.30%
September 30, 2008, NS Teachers’ Fund Risk 2 - 9.39% 6.32% 6.99%
Benchmark Risk 2 - 9.79% 6.80% 8.14%
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< Terminations 89 2 Represented by the standard deviation of returns.
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Fund Performance

Investment Commentary

The turmoil in global financial markets continues with
global equity markets declining sharply throughout
September and October.

The credit crisis, which is the root cause of the
market collapse, began one year ago with the
collapse of the subprime loan industry in the United
States. Today that initial collapse has evolved into a
global crisis of financial confidence. Governments
have begun to implement coordinated intervention
programs to address the crisis. It is too early to fully
assess the impact of these initiatives.

As disturbing as the recent months have been, long
term investors must continue to look forward. In these
difficult circumstances, that means being prudent and
diligent, not fearful.

It also means identifying and thoroughly analyzing
potential opportunities that will arise when markets
begin to stabilize and once again trade on
fundamentals.
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